ADON AGRO COMMODITIES
PRIVATE LIMITED
CIN: US1390MH2022PTC375413

DIRECTOR’S REPORT

To
The Members of,
ADON AGRO COMMODITIES PRIVATE LIMITED

Your Directors are pleased to present 024 Annual Report of the Company on the
business and operations of the Company together with the financial statements for the
period ended March 31, 2023.

Financial Highlights
The highlights of Company’s financial performance for the period under review are
given hereunder:

Summarized Financial Highlights (Amount in Rs.) (Amount in Rs.)
01.04.2022 24.01.2022
to To
31.03.2023 31.03.2022
Revenue from Operations - 22,33,48,121.50 1,93,92,925.00
Other Income 21.37 Nil
Total Income 22,33,48,142.87 1,93,92,925.00
Less:
Total Expenses 22,20,94,378.49 1,85,96,344.01
Profit / (Loss) before tax 12,53,764.38 7,96,580.99
Current tax (3,18,000.00) 1,04,885.00
Deferred tax 3,55,318.00 Nil
Profit / (Loss) after tax 12,91,082.38 6,91,695.99

State of Company’s Affair

The Company has earned profit after tax of INR 12,91,082.38/- in the current year as
compared to INR 6,91,695.99/- in the previous year. The Company being in its start-
up stage, is able to generate revenue of INR 22,33,48,121.50 in the current year as
compared to INR 1,93,92,925.00/- in the previous year. Your directors continue their
endeavor to improve the operations as well as profitability of the Company in the
coming periods.
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ADON AGRO COMMODITIES
PRIVATE LIMITED
CIN: US1390MH2022PTC375413

Transfer to Reserves
For the financial period under review, the Company has transferred an amount of INR
12,91,082.38/- to its Reserves.

Dividend
No dividend is recommended for the financial period under review.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo

The particulars as required under Section 134 (3)(m) of the Companies Act, 2013 read
with Rule 8(3) of the Companies (Accounts) Rules, 2014, are as under:

1. Part A & B pertaining to conservation of energy and technology absorption are not
applicable to the Company.
2. Foreign Exchange earnings and outgo were Nil.

Statement concerning development and implementation of risk management
policy of the Company

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence is very minimal.

Particulars of Loans and Guarantees given, Investments made and Securities
Provided:

There were particulars of short term loans and advances during the year under
review, the details of which are stated in note no. 13 forming a part of financial
statements.

However, there were no guarantees given or securities provided by the Company
under Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.

Meetings of the Board of Directors
During the period under review, four board meeting was held on 22 June 2022, 10t
September 2022, 23 December 2022, 29 " March 2023
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ADON AGRO COMMODITIES
PRIVATE LIMITED
CIN: US1390MH2022PTC375413

All Directors were present at the Board Meeting held during the period.

Contracts and Arrangements with Related Parties

There were no contracts/ arrangement/ transactions entered into by the Company with
related parties as defined under Section 188 of the Companies Act, 2013 during the
period under review. Consequently, disclosure in prescribed Form AOC-2 not
required.

Subsidiaries, Joint Ventures and Associate Companies
The Company does not have any Subsidiary, Joint venture or Associate Company.

Directors
Your Company has two Directors on the Board namely Narayanswamy
Venkitkrishnan and Anil Jain.

During the year under review, there was change in composition of Board of Directors.
Mr. Sushil Sanjay Singh bearing DIN 09478684 had tendered his resignation as a
director of the Company and Mr. Narayanswamy Venkitkrishnan bearing DIN
03505998 had given his consent to act as a director in the Company, both with effect
from 29/03/2023.

None of the Directors of the Company is disqualified under Section 164 of the
Companies Act, 2013.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your

Directors hereby state and confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed and there are no material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent; so as to give
a true and fair view of the state of affairs of the company at the end of the financial
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ADON AGRO COMMODITIES
PRIVATE LIMITED
CIN: US1390MH2022PTC375413

period ended on March 31, 2023 and of the profit and loss of the company for that
period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records for the period ended March 31, 2023 in accordance with the
provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Auditors

M/s. Jain Abhishek P & Co., Chartered Accountants, Mumbai (Firm Registration
Number: 143492W) were appointed as Statutory Auditor in terms of the provisions of
the Section 139 and 141 of the Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014.

Auditors' Report

The report of Auditors and notes forming part of the Accounts are attached along with
the Annual Report. There are no qualifications in the Audit Report and Notes are self-
explanatory.

Details in respect of Frauds Reported by Auditors under Section 143 (12) other than
those which are Reportable to Central Government:
There is no report and fraud reported by auditor of the Company.

Explanations or Comments by the Board on Every Qualification, Reservation or
Adverse Remark or Disclaimer made by Auditor in his Report:

Since there are no observations of the Statutory Auditors, when read together with the
relevant notes to the accounts and accounting policies are self-explanatory and it does
not call for any further comments.

Events Subsequent to the date of Financial Statements

There were no material changes and commitments affecting the financial position of
the Company occurred between the end of the financial period to which this financial
statement relate and the date of this report.
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ADON AGRO COMMODITIES
PRIVATE LIMITED
CIN: US1390MH2022PTC375413

General

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the period under
review:

Details relating to deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as to dividend, voting or otherwise.
Issue of sweat equity shares or any stock option scheme to the employees.

Issue of bonus shares or buy back of shares.

No significant or material orders were passed by the regulators or courts or

e N

tribunals impacting the going concern status and company’s operations in future.

Your Directors further state that during the period under review no complaints were
made pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Acknowledgement

Your Directors take this opportunity to place on record its appreciation of sincere
efforts put in by the employees of the Company in making the Company reach its
current growth level. Your Directors sincerely thank all the investors, members,
bankers, financial institutions, business associates, regulatory and government
authorities for their continued support, assistance and valuable co-operation.

oAy \
Anil Jain Narayanswamy Venkitkrishnan
Director Additional Director
DIN: 07392707 DIN: 03505998
Date: 27* September 2023
Place: Mumbai
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OA/ JAIN ABHISHEK P & CO

Chartered Accountants

INDEPENDENT AUDIT REPORT

To the Members of M/S. ADON AGRO COMMODITIES PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/S. ADON AGRO
COMMODITIES PRIVATE LIMITED which comprise the balance sheet as at 31 March 2023, the
statement of profit and loss and the cash flow statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023 and profit/loss,
(changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10} of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opiniog.an these matters.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularilies; selection and application of appropriate accounling policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do 50,

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Respoustbility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs wiill always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuiting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethicai requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Central
Government of india in terms of sub-section 11 of Section 143 of the Company Act, 2013,
is not applicable. Hence, reporting is not required.

For Jain Abhishek P & Co.
Chartered Accountants
Firm’s registration number: 143492W

Abhishek P. jain
(Proprietor)
Membership No. 165454

UDIN - 23165454BHAQBC2685
Place: Mumbai
Date: 27/09/2023

Page 4 of 6



Annexure - A to the Auditors’ Report

Annexure 2 referred to in paragraph 1(f) under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date Report on the Internat Financial
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act")

We have audited the internal financial controls over financial reporting of M/S. ADON AGRO
COMMODITIES PRIVATE LIMITED as of 31 March 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internai control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of Lhe accouniing records, and lhe limely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143{10} of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls ever financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assels of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and {3} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Jain Abhishek P & Co.
Chartered Accountants
Firm’s registration number: 143492W

v

Abhishek P. jaj
{(Proprietor}
Membership No. 165454

UDIN - 23165454BHAOBC2685

Place: Mumbai
Date: 27/09/2023
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ADON AGRO COMMODITIES PRIVATE LIMITED
Balance Sheet as at March 31, 2023

(All amounts are in Rs Lakhs)

As at As at
Note March 31, 2023 | March 31, 2022

1.  EQUITY AND LIABILITIES
(1) SHAREHOLDERS' FUNDS

(a) Share Capital 3 10.00 10.00
(b) Reserves and Surplus 4 19.83 6.92
29.83 16.92

(2) NON CURRENT LIABILITIES
Long Term Provisions 5 - 96.10
- 96.10

{3) CURRENT LIABILITIES
(a) Trade Payables

Total outstanding due to Micro and Small Enterprises 20 - -
Total outstanding of other than Micro and Small Enterpris{ 6 321.03 145.68
(b) Other Current Liabilities 7 7.51 e
(c) Short-Term Provision 8 4.92 1.32
33346 147.01
Total 363.29 260.02
. ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment
Tangible Assets 9 77.72 87.75
{b) Deferred tax assets (net) 10 3.56 -
(2) CURRENT ASSETS
{a) Trade Receivables 1 79.92 78.40
{b) Cash and Cash Equivalents 12 100.83 79.90
{c) Short-Term Loans and Advances 13 93.75 13.97
(d) Other Current Assets 14 7.51 -
Total| 363.29 280.02
See accompanying notes forming part of the financial 1-38
statements {0.00) -
In terms of our report attached
For Jain Abhishek P & Co For ADON AGRO COMMODITIES PRIVATE LIMIT
Firm Registration No. 143492W :
Chartered Accounta
&3 Sska
%2) 5w 000 A= \
—\N@¥Jo

A,

Abhishek P. Jain \‘ ANIL JAIN
Proprietor Director
Membership No. 165454 DIN - 07392707
UDIN - 23165454BHAOBC2685 Dated: 27th Sep

Mumbai
Dated; 27th Sep 2023




ADON AGRO COMMODITIES PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2023

{All amounts are in Rs Lakhs)

For the year For the year
ended March ended March
Note 31,2023 31,2022
{1) INCOME
(a) Revenue from Operations 15 2,233.48 193.93
(b) Other Income 16 0.00 -
Total 2,233.48 193.93
() EXPENSES
(a) Cost of matenals consumed 16A 1,737.92 131.31
(a) Employee Benefits Expenses 17 34.97 0.90
(b} Depreciation 9 34.16 243
{c) Other Expenses 18 413.89 51.33
Total 2.220.94 185.96
(141} Profit before tax 12.64 7.97
(IV) Tax Expenses
Short / (Excess) Provision of Tax for earlier year - -
Current Tax 3.18 1.05
Deferred Tax {3.55) -
(V) Profit after tax 12.91 L 6.92
{Vl) Earnings Per Equity Share of Rs. 10/- each - Basic and 23 12.91 6.92
Diluted
See accompanying notes forming part of the financial
statements 1-38

In terms of our report attached
For Jain Abhishek P & Co
Firm Registration No. 143492W
Chartered Accountants

&

Abhishek P. Jain

ANIL JAIN

Proprietor

Membership No. 165454

UDIN - 23165454BHAOBC2685
Mumbai

Dated: 27th Sep 2023

Director
DIN - 07392707
Dated: 27th Sep 2023/




Adon Agro Commodities Private Limited
Notes forming part of financial statements

Note 1

Corporate Information

Adon Agre Commodities Private Limited was incorporated on 24th January 2022 under the Companies Act,
2013 having a registered office in Mumbai, India. The Company is engaged in wholesale trading, Import and
Export of Agro Products.

Note 2

Significant Accounting Policies

{a} Basis of accounting and preparation of financial statements
The financial statements of the company have been prepared in accordance with the Generally Accepted
Accounting Principles in India { Indian GAAP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on accrual basis under the historical cost basis. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year .

The Company is a Small and Medium Sized Company as defined in the General instructions in respect of
Accounting Standards specified under Section 133 of the Companies Act, 2013. Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

() Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialise.

(¢} Property, plant and equipment
Tangible fixed assets are recorded at cost less accumulated depreciation and impairment loss, if any. The
original cost of fixed assets comprises of purchase consideration and other directly attributable cost of
bringing an asset to its working condition for the intended use.

ltems of fixed assets that have retired from active use and are held for disposal are stated at the lower of
their net book value and net realizable value are shown separately in the financial statements. Any expected
loss is recognized immediately in the statement of Profit and Loss.

{d) Depreciation
Depreciation on tangible assets has heen provided on the Written Down Value Method (WDV) method as
per the useful life prescribed in Schedule Ii to the Companies Act, 2013. Depreciation on additions /
deduction during the period is provided on pro-rata basis from/to the date of each addition / deduction.




(e)

()

(9}

(h)

®

Impairment of Assets

At the end of balancesheet date, the Management determines whether a provision should be made for the
impairment loss on fixed asset by considering the indications that an impairment loss may have occurred in
accordance with the Accounting Standard 28 on ‘Impairment of Assets’. Where the recoverable amount of
any fixed asset is lower than its carrying amount, a provision for impairment loss on fixed asset is made for
the difference. When there is indication that an impairment loss recognised for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal ofimpairment loss is recognised
in the Statement of Profit and Loss, except in case of revalued assets.

Foreign Currency Transactions / translations

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary items are translated at the period-end rates. The exchange difference between the rate prevailing
on the date of transaction and on the date of settlement as also on transiation of monetary items at the end
of the period is recognised as income or expense, as case may be.

Revenue Recognition
Income is recognised as and when trade are performed as per contracts with customers.

Revenue is recognized when it is eamed and no significant uncertainty exists as to its realization or
collection.

Interest incomes are recognized on time proportion basis.

Employee Benefits

Short-term employee benefits:

Short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognized undiscounted during the period employee renders services. These benefits include performance
incentives.

Post-Employment Benefits
Defined Contribution Plans

A defined contribution plan is a post-employment benefits plan under which the company pays specified
contribution to statutory provident fund accounts. The company makes specified monthly contribution
towards provident fund. The Company's contribution is recognized as an expense in the profit and loss
statement during the period in which the employee renders the related service.

Defined Benefits Plan

The liability in respect of define benefit plan and other post-employment benefits is calculated using the
Project Unit Credit Method and spread over the period during which the benefits is expected to be derived
from employee's services.

Actuarial gains and losses in respect of post-employment and other long term benefits are charged of the
Profit and Loss statement.

Income Taxes




Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income thet driginate in one period and are capable of reversal in one or more subseguent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as
at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are
recognised for timing differences of items other than unabsorbed depreciation and carry forward losses only
to the extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses and
itemns relating to capital losgdes, deferred tax assets are recognised only if there is virtual cerfainty supported
by convincing evidence that there will be sufficient future taxable income available to realise the assets.

)]

(k)

®

Leases
Assets taken on lease under which all significant risk and rewards of ownership are effectively retained by

-the:lessor are classifieckas operating leases. Lease Payments under operating leases are recognised as

expenses as incurred in accordance with the respective lease agreements.
Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a straight-line
basis over the lease term. ;

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a resull of past events and it is
prebable that an outflow:of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and:adjusted to reflect the current best estimates. Contingent liabilities are disclosed in
the Notes. Contingent assets are not recognised in the financial statements.

Cash and Cash Equivalents

For thepurpose of presentation in the Statement of cash flows, cash and cash equivalents include cash in
hand, demand deposits with banks and other short-term highly liquid investments with original

maturities of three monthse-or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value. .

{m) Operating Cycle

{n)

‘Based on the nature of services provided by the Company and the normal time between providing the
services and their reafisation in cash or cash equivalents, the Company has defermined its operating cycle
as less than 12 monthsior the purpose of classification of its assets and liabilities as current and non-
current.

Earning Per Share
The earnings per share is calculated by dividing the net profit/ (foss) for the year attributable to the equity
shareholders by tha weighted average number of equity shares outstanding during the year.




ADON AGRO COMMODITIES PRIVATE LIMITED

Notes forming part of financial statements
(All amounts are in Rs Lakhs)

Note 3
SHARE CAPITAL
{a) AUTHORISED
1,00,000 Equity Shares of Rs.10/- each

{b) ISSUED, SUBSCRIBED AND PAID-UP
1,00,000 Equity Shares of Rs. 10/- each fully paid-up

Terms and rights attached to equity shares

Total

As at
March 31, 2023

As at
March 31, 2022

10.00 10.00
10.00 10.00
10.00 10.00

The company has only one class of shares referred to as equity shares having a par value of Rs.10/- Each
holder of equity shares is entitled to one vote per share. Each shareholders have the rights in profit / surplus in
proportion to amount paid up with respect to share holder. In the event of winding up, the equity shareholders
will be entitled to receive the remaining balance of assets if any, in proportionate to their individual shareholding

in the paid up equity capital of the company.

Reconciliation of the shares outstanding at the beginnjng and end of the reporting period

As at March 31, 2023 As at March 31, 2022
Particulars No. of Equity Amount in No. of Equity Amount in
Shares Rupees Shares Rupees
{ 00'000s ) (00'000s )
Qutstanding at the beginning of the year 1,00,000 10.00 1,00,000 10.00
Issued during the year - - - --
Outstanding at the end of the year 1,00,000 10.00 1,00,000 10.00

Details of Equity Shares held in the Company by each shareholder holding more than 5% shares

As at March 31, 2023

As at March 31, 2022

Name of the Shareholder No. of Shares

No. of Shares

£ . ’
held % of Holding held % of Holding
Anil Jain 85,000 85.0000% 85,000 85.0000%
Sushil Sanjay Singh 15,000 15.0000% 15,000 15.0000%
{iii) Shareholding of Promoters
Shareholding of promoters as at March 31, 2023 is as follows:
As at March 31, 2023 As at March 31, 2022
Promoter Name No of Shares | % of Total No of Shares % of Total % Change
Shares Shares During The Year
Anil Jain 85,000 85.0000% 85,000 85.0000%
Sushil Sanjay Singh 15,000 15.0000% 15,000 15.0000%
Total 1,00,0001 100.0000% 1,00,000 100.0000% 0%




Shareholding of promoters as at March 31, 2022 is as follows:

Promoter Name

As at March 31, 2022

As at March 31, 2024

No of Shares

% of Total
Shares

No of Shares % of Total
x Shares

% Change
During The Year

Anil Jain

85,000 | 85.0000%

0%

Sushil Sanjay Singh

15,000 15.0000%

Total

1,00,000 | 100.0000%

0%

Note 4

RESERVES AND SURPLUS

Balance in Statement of Profit and Loss

Opening balance
Add: Profit for the year
Closing Balance

Note 5

LONG-TERM BORROWINGS

From Bank
Secured
Unsecured

From Others
Secured
Unsecured

Note 6
TRADE PAYABLES

Total outstanding due to Micro and Small Enterprises
Total outstanding of other than Micro and Small Enterprises

Trade Payables ageing schedule as at March 31, 2023

8.92
12.91

6.92

Total 19.83

6.92

96.10

Total -

96.10

321.03

145.68

Total 321.03

145.68

Particulars Outstanding for following periods from due date of payment
Less than 1 1-2 years 2-3 years More than 3 Total
year years

(i} MSME o 5 o o e
{ii) Others 189.12 131.91 - 321.03
(iii) Disputed dues - - - - - -
MSME
(iv) Disputed dues - . - = - A
Others

Total 189.12 131.91 - - 321.03




Trade Payables ageing schedule as at March 31, 2022

Particulars Qutstanding for following periods from due date of payment
Less than 1 1-2 years 2-3 years More than 3 Total
year years
(i) MSME - - - - -
(i) Others 145.68 - - - 145.68
(iii} Disputed dues - - - - - -
MSME
(iv) Disputed dues - - - - - -
Others
Total 145.68 - - - 145.68
Note 7
OTHER CURRENT LIABILITIES
Other Payables :
Salary Payable 1.06 -
Statutory Liabilities 6.45 .
Others Expenses Payable - -
Total 7.51 -
Note 8
SHORT-TERM PROVISION
Audit Fees Payable : 0.25
Provision for income tax (net of advance tax) 4.67 1.32
Total 4.92 1.32
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ADON AGRO COMMODITIES PRIVATE LIMITED

Notes forming part of financial statements
(All amounts are in Rs Lakhs)

Note 10

DEFERRED TAX ASSET
The tax effect of significant timing difference that has resulted in deferred tax
assets are as follows:

Tax effect of items constituting deferred tax assets / (liability)

As at
March 31, 2023

As at
March 31, 2022

Difference between book and tax depreciation 3.55 -

Expenses Allowed on Payment - -

Deferred tax assets / (liability) (Net) Total 3.55 -

Note 11

TRADE RECEIVABLES (UNSECURED CONSIDERED GOOD)

{(a) Outstanding for a period exceeding six months from the date they were due 79.92 L

for payment

{b) Others - 78.40
Total 79.92 78.40

Trade Receivables ageing schedule as at March 31, 2023

Particulars Outstanding for following periods from due date of payment

Less than 6] 6 months - | 1-2 years | 2-3 years | More than 3 Total
months 1 year years

(i) Undisputed Trade - 79.92 - - - 79.92

receivable - considered good

(i) Undisputed Trade - - - - - -

receivable - considered

doubtful

(iiij Disputed Trade - - - - - -

receivable - considered good

(iv) Disputed Trade - - - - - -

receivable - considered

Total - 79.92 - - - 79.92

Trade Receivables ageing schedule as at March 31, 2022

Particulars Quitstanding for following periods from due date of payment

Less than 6 | 6 months -1| 1-2 years:| 2-3 years | More than 3 Total
months year years
(i) Undisputed Trade 78.40 - - - - 78.40

receivable - considered good
(i) Undisputed Trade - - - -
receivable - considered
(iii) Disputed Trade - - - -
receivable - considered good
(iv) Disputed Trade - - - -
receivable - considered




Note 12
CASH AND CASH EQUIVALENTS [As per AS 3 on 'Cash Flow Statement']

Cash on hand 0.07 -
Balances with Banks
In Current Accounts 100.77 79.90

Total 100.84 79.90 |

Of the above, the balance that meet the definition of cash and cash equivalents 100.84 "79.90 |

as per AS 3 on 'Cash Flow Statement’

Note 13

SHORT-TERM LOANS AND ADVANCES (UNSECURED CONSIDERED GOOD)

(a) Security Deposits 14.10 -

(b) Loan to Staff - 13.97

(c) Loan & Advances 82.65 -
Total 93.756 13.97

Note 14

OTHER CURRENT ASSETS

{a) HDFC Credit Card - -

{b) Prepaid expenses - -

(c) Balances with Government Authorities 7.51 -
Total 7.51 -




ADON AGRO COMMODITIES PRIVATE LIMITED

Notes forming part of financial statements
{All amounts are in Rs Lakhs}

For the year For the year
ended March ended March
31,2023 31,2022
Note 15
REVENUE FROM CPERATIONS
Sales of Products 2,233.48 193.83
Total 2,233.48 193.93
For the year For the year
ended March ended March
31,2023 31,2022
Note 15A
Cost of materials consumed
Opening stock - -
Add: Purchases 1,737.92 131.31
Less: Closing stock - -
Cost of material consumed Total 1,737.92 131.31
Note 16
OTHER INCOME
Misc Income 0.00 -
Discounts Received - -
Profit on Sale of Fixed Assets - -
Liability Written Back - -
Total 0.00 -
Note 17
EMPLOYEE BENEFITS EXPENSES
Bonus - -
Contribution to Providend Fund - ”
Employees Health Insurance Premium - -
Gratuity . =
Leave Encashment - -
Other Payroll Expenses - -
Salary to Employees 34.79 0.90
Staff Welfare 0.18 -
Stipend - -
Total 34.97 0.90




Note 18

OTHER EXPENSES
Miscellaneous expenses

Rent Expenses

Printing and stationery

Power & Fuel

Telephone & Internet Expenses
PQ Charges

AGENCY CHARGES

CUSTOM DUTY PAID
EXAMINATION CHARGES
Fssai Charges- Non Gst

FSSAI CHARGES ON GST
Handling Loading & Unloading Charges
Labour Loading & Unloading Charges-Gst
Noting Charges

OTHER CHARGES ON GST
SHIPPING & DO CHARGES
SHIPPING & DO CHARGES NON GST
TRANSPORTATION CHARGES ON GST
Warehousing Charges
INSURANCE

Custom Clr Charges

Detention Charges
FUMIGATION CHARGES
INBOND CHARGES
QUTBOND CHARGES

LOLO CHARGES
ADVERTISEMENT EXPENSES
Car Insurance

Bank Charges

ELECTRICITY EXP

Forex Gainfloss

INTEREST ON TDS

IT Maintaince

LABOUR CHARGES

OFFICE EXP.

Professional Fees
REFRESHMENT CHARGES
REPAIRS & MAINTENANCE
SUNDRY EXPENSES
TRAVELLING EXP
Weightment Charges

Wioff

Note:

Total

0.21 0.83
15.59 3.78
0.05 0.43
0.01 0.08
- 0.06
32.60 5.30
1.30 1.19
194.36 15.72
1.62 0.26
- 0.06
6.51 0.44
5.74 0.80
- 1.49
0.26 0.05
- 0.39
12.72 5.85
- 6.64
14.46 3.50
62.08 418
1.07
18.81
13.47
0.90
4.28
5.40
0.30
0.05
1.15
0.15
1.61
14.23
0.01
0.02
2.14
0.95
0.03
0.10
0.61
0.24
0.12
0.06
0.42
413.64 51.03




Payments to the auditors :

(a) Statutory Audit

(b) Tax Audit

(c} Taxation matters and other cerlifications

Total

0.25

0.30

0.25

0.30 |




ADON AGRO COMMODITIES PRIVATE LIMITED

Notes forming part of financial statements
(All amounts are in Rs Lakhs)

Note 19
Contingent Liability

There are no contingent liabilities as on 31st March, 2023

Note 20
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

As at As at

Particulars March 31, 2023 | March 31, 2022

a) Amount due and outstanding to suppliers as at the end of the accounting
year on account of Principal and Interest respectively. - -

b) Interest paid during the year in terms of section 16 of the Micro, Smafl and
Medium Enterprises Development Act, 20086. o o

¢) Amount was paid to the supplier beyond the appointed day. - -

d) Interest payable at the end of the year other than interest under Micro,
Small and Medium Enterprises Development Act, 2006. - =

e} Amount of interest accrued and unpaid at the end of the accounting year. = i

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company.This has been relied upon by
the Auditors.

Note 21
Related Party Transactions
(i) List of reflated parties and nature of relationship:

Name of related parties | Nature of relationship
Anil Jain Director

NARAYANSWAMY D

VENKITKRISHNAN

Note; Related parties have been identified by the management and relied upon by auditors.

(i) Details of related party transactions during the year are given below:-

For the year For the year
Particulars ended March ended March
31,2023 31,2022
Related Party Nature of Transactions
Anil Jain Director Remuneration 30




ADON AGRO COMMODITIES PRIVATE LIMITED

Notes forming part of financial statements
(Al armounts are in Rs Lakhs)

(iii) Related Party Closing balances

Particulars

As at
March 31, 2023

As at
March 31, 2022

Anil Jain
Note 22
The Foreign Currency Exposure that are not hedged by a derivative instrument or otherwise as on March 31, 2023 are
as follows:
Amount receivable in foreign currency on account of the following:-
As at March 31, 2023 As at March 31, 2022
Currency| Amountin Rupees Currency Amount in Rupees
Particulars Foreign Foreign currency
currency
Note 23
Earning Per Share
For the year For the year
Particulars ended March ended March
31,2023 31,2022
Profit after tax (in '000s) 12.91 6.92
Equity Share outstanding as at the year-end (No of shares) 1,00,000 1,00,000
Weighted average number of Equity shares used as denominator for 1,00,000 1,00,000
calculating Basic Earnings Per Share (No. of shares)
Nominal value per share (in Rupees) 10 10
Basic and Diluted Earnings Per Share (in Rupees) 12.91 6.92
Note 24
Earning in Foreign Currency
3 = For the year For the year
- ended March ended March
Particulars 31’2023 31 '2022
Note 25
Expenditure in Foreign Currency
For the year For the year
. ended March ended March
Particulars 31,2023 31,2022




Note 26

Lease
NA
For the year For the year
: ended March ended March
GRticulars 31,2023 31,2022
Note 27
Employee Benefits
NA
Particulars For the year For the year
ended March ended March
31,2023 31,2022
Note 28

The Company has not given any loans, guarantee and made investment covered under section 186(4) of the
Companies Act, 2013.

Note 29
Relationship with Struck off Companies

The Company did not have any transaction with companies struck off during the year ended March 31, 2023 and also
for the year ended March 31, 2022.

Note 30
Loans or advances (repayable on demand or without specifying any terms or period of repayment) to specified|
persons

During the year ended March 31, 2023 the Company did not provide any loans or advances which remains
outstanding (repayable on demand or without specifying any terms or period of repayment) to specified persons (Nil as
on March 31, 2022).

Note 31

Disctosure in relation to undisclosed income

The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year ended March 31, 2023 and March 31, 2022 in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

Note 32

Details of Benami Property held

The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company, during the year ended March 31, 2023 and March 31, 2022 for holding any Benami property.




Note 33

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended March 31, 2023
and March 31, 2022.

Note 34

Utilisation of Borrowed Fund & Share Premium

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by aor on behalf of the Funding Party
{Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the uitimate beneficiaries.

The Company has not advanced or lent or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in
other persons or entities identified in any manner whatscever by or on behalf of the Company (Ultimate Beneficiaries)
or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note 35

Borrowings secured against current assets

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

Note 36

Compliance with number of layers of Companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act,
2013 read with Companies (Restriction on number of Layers) Rules, 2017.

Note 37
The figures of the previous year have been regrouped / restated wherever necessary to correspond with those of the
current year.




